2

FORM NO. 10B
[ See rule 17B} _
Audit report under section 12ZA(b) of the Income-tax Act, 1961, in fhe case of charitable or religious trusts or institutions

We have examined the balsuce sheet of Vignans Foyndation Fur Sefence Technolopy And Researeh. , AABTYIZ15Q [name and
PAN of fhie trust of institution] as at 31/03/2018 and the Profit and loss account for the year coded ca that date which are in
agreement with the books of account maintained by the said trust or institution.
We have obiained all the information and explanations which fo the best of gur knuwledge and belief were Necessary for the
purposes of the audit. Ta gur opinion, proper books of account have been kept by the head office and the branches aof the
abovenamed trust visited by us 5o far as appears fiom gur examination of the books, and proper Returns adequate for the
purposes of audit have been reccived from branches not visited by us , subject 1o the comments given below:
In gur, opinion and fo the best of gur information, and according to information given 1o ug . the said accounts give a rue and
fair view-

(i} in the ¢ase of the balance sheet, of the state of affais of the above named trost s at 31/03/20 18 and

(i} in the case of the profit and luss account, of the profit or foss of 3s nccounting year ending on 310322018
The prescribed particulars are annexed hereto.

Flace Guntur

Date 12(090018
Name IL Sduivn'm Rag / g s
Membership Number
FRN (Firm ch:stratmn Numbes) QQQ?_-EES

Address o ‘ D. No, 5-87-129, Main Rg:d, Lak
R o . flubipuram, Guntur

N u\h

St::lemcnt whl mrtpgulars ‘
1 APPLICATION OF. Il:}COME FOR CHJ\RTITABLE OR RELIGIDUS PURPOSES

1, | Amoordt income &t'tne prévious yeds appliea o
chatitable or religious purposes in India during that year (

3

2. | Whether the trustfh 4s exercised fhe option’ 'undcr clausc .“{3 «
(2} nfthe Explanaponuo secion-Ll Sm? Ifso,, ‘,'Ihc dctmls I L Rl &
of the amyou ptof @ mgomedeemed to have been appl'tcd 0 . - C o

charitabld™ el rehgmus pusposeyin India diving the prcvmus

year(3)

3, | Amount of income. aceumulated or set apare for apphcatxon No

to charitable or rcllgmus purposcs, to-the exgent &t docs not |

cxceed [5 per cent of the inpome dcrmcdf;_pmp_;o;;@;l_x

held under trust wholly fior such purposes..( ¥

4.1 Amonnt of income cligible for exemptionunder section No

11(1)ie) (Give detaik)

5.V Amourt of income, in addition to the amount referred o

in item 3 above, accumulated or set apart for specificd

purposes uaderscetion 11{2)( )

6,1 ¥Whether the amount of income mentioned in flem 5 above | Ne

has been invested of deposited in the manner laid down in

section 11{2)(h)? 1fso0, the details thereof.

7.1 Whether any. part of tne income in respeet of which an No

oplion was exereised under clause (2) of tne Explanation 1o

seetion 11{1) in any carlier year is deemed 1 be income of

the previous year under section 11(1B) 7 If so, the details

m_gmuf ()

4 Whelher, during the previous year, any part of income accumulated or sct apart for sp cifiett purposes under section
14(2) in any earlier year-

(@)} has been applied for purposes other than chariaile or | M

religious purposes or has ceased to be acownulated or

set apart for application tnereto, or

(b){ hes ecased 1o remain invesied i any security referred | No
to in section 11(2)(b)(i) or deposited in any account

foferted to in scction | E(2)(L)(ii) or section LH(2)(b)

(iii), or

®} hosotibecn uittised for purposes Tor which if was No
accumutated or set apart during the period for which




 ——— -

it was o be accunulated or set apagt, or in the year
immediately following the expiry thereof? If so, the
details thereof
[L.APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF PERSONS REFERRED TO IN SECTION 13(3)
. 1.1 Whether any part of the income of property of the trust was Jent, or continugs 1o be tent, | No
in the previous year to any person referred fo in section 13(3) (hereinafter referred fo in
this Annexure s such person)? If so, give detalls of the amount, vate of inferest charged
and the noture of security, if any.,
5. [ Whethes any parl of 1hc income or property of the trust was made, or continued lo be No
made, available for the use of any such person during the previous year? If so, give
details of the property and the amount of rent or compensation charged, if any. §
3, | Whelher any payment was made 0 any SUch person Quring the previous year by way of | No
salary, allowance or otherwise? If so, give details
4, 1 Whether the services of the trust were made avaiable w any such person duning the No
previous year? If so, give details thercof together with renuneration or compensation
reccived, if any _
5. | Whether any share, seeurity or olher property was purchased by ot on behalt of the frust | No
during the previous year from any such person? 1£s0, ‘give details thercof together with
the consideration paid o
6. | Whether any share, sceurity or offer property was sold by o on behalf of the trust | Mo o
during the previous year to any such person? If so, give details thereof together with the
consideration received
7.1 Whether any income of properly of the trust was-divérted ducing the previous year m No
favour of any such person? If so, give details: thergaf togsther with the amount of income
of value of property so diverted .
8. | Y¥hether the income of property of the trust was used or- apphcd dunng the previous year | No
far the benefit of any such person in any other manner? 1 50,give details .
T Ty i~
IIL INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEAR(S) LN CONCERNS
IN WHICIH PERSONS REFERRED TO IN SECTION 13(3) HAYE A SUBSTANTIAL INTEREST
S, [Name and address. of Where the concem i a) Nommal value of the | Income fiom the Whether the amount
M the concern company, number and | investment{?) investment( ?) in col. 4 excevded 5
class of shares held 1. pers gent of Ihe capital
. o | oft o duting
o o : S | e £ % | the pr.e_vm_, year-say,
T - : B S o " YesNo
.. Tolal R IR
Place Gupiur e T )
Date 1910922018, : . , % of S
Name ' ELSEI"IVQL_B"Q
Membership Number 208788
FRN (Firm Registration Nurnbcr) D00Z798S.
Address B, No, 5:87-129, Malr Road, Lok

shniiperam, Guainr

Form Filing Details
Revistor/ Origtaal Original




VIGNAN'S FOUNDATION FOR SCIENCE, TECHNOLOGY AND RESEARCH

VADLAMUDI
BALANCE SHEET AS AT 31.03.2018
3 k4

PARTICULARS Schedule As at 31032018 As ot 31,03.2017
SOURCES OF FUNDS:
UNRESTRICTED FUNDS

Corpus Fund 1 50,101,116 50,101,116

General Fund 2 650,572,819 485,569,275

Designated/Earmarked Funds - -
RESTRICTED FUNDS 3 2,979,868 5,610,234
LOANS/BORROWINGS 4

Secured Loans 317,562,203 451,507,138

Un-Secured Loans - -
CURRENTLIABILITIES AND PROVISIONS 5 49,297,100 61,330,958

TOTAL 1,070,613,105 1,054,118,720

APPLICATION OF FUNDS:
FIXED ASSETS 6

Tangible Assels 606,927 414 567,910,125

Intangible Assets 2,811,136 3,925,065

Capital Work-in-Progress 857,830 1,421,719
INVESTMENTS 7

Long Term - .

Short Term 96,183,619 -
CURRENT ASSETS 8 299,568,704 426,111,540
LOANS, ADVANCES AND DEPOSITS 9 64,164,402 54,750,271

TOTAL 1,070,513,105 1,054,118,720

for Vignan's Foundation For S lﬂﬁ?

Technology and Resesdch

Managing Trystée

As per our report even date annexed
for M/s Punnaiah & Co
Chartered Accountants

/.,/n‘.

Place: Vadlamudi

Dage:

19.09.2018

G

A

Partner

st

- .
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VIGNAN'S FOUNDATION FOR SCIENCE, TECHNOLOGY AND RESEARCH: VADLAMUDL

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31.03.2018

SCHEDULE4-LOANS/BORROWINGS
SECURED LOANS

Particulars

As at 31.03.2018

As at 31.03,2017

1. Central Government

2, State Government (Specify)

3. Financial Institutions

a) Term Loans

b) Interest accrued and due

4, Banks:

a) Term Loans

UCO Bank Car Loan - 21890610018019

2,45,125

3,17,909

UCO Bank Car Loan - 21890610019986

221,495

3,40,885

HDEC Bank Car Loan - 27091598

6,77,911

13,46,999

PNB Term Loan,GntTL A/ c No.0195001F00000028

2292,99,250

2696,86,600

-Interest acerued and due

20,31,631

27 60,039

b) Other Loans

PNB Gnt OD A/ ¢ No.0195009300026829

850,33,409

1269,98,526

Dhanlaxmi Bank OD A /c No.309

499,99,527

~Interest accrued and due

53,382

56,653

5.0ther Institutions and Agencies

6.Debentures and Bonds

-

7.0thers (Specify)

Total

3175,62,203

4515,07,138

Note: Amounts due within one year

809,61,870

608,55,048

UNSECURED LOANS

lPaJ:ticulars

As at 31.03.2018

As at 31.03.2017

1 Central Government

2. State Government (Specify)

3. Financial Institutions

4. Banks:

a) Term Loans

b) Other Loans (specify)

5. Other Institutions and Agencies

6. Debentures and Bonds

7. Fixed Deposits

Total

Note: Amounts due within one year

. e — e —




VIGNAN'S FOUNDATION FOR SCIENCE, TECHNOLOGY AND RESEARCH: VADLAMUDL
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31.03.2018

SCHEDULE 5 - CURRENT LIABILITIES & PROVISIONS

Particitlars

As at 31.03.2018

As at 31.03.2017

A, CURRENT LIABILITIES

1. Deposits from Staff

6,77 853

4,43,650

2. Deposits from Students

3. Sundry Creditors

a)For Goods & Services

260,582,310

173,75,639

bothers

¢)Receipts from other units

3. Advance Fee Collections

17.53,190

36,086,571

4, Interest acerued but not due on:

4} Secured Loans/Borrowings

b) Un-Secured Loans/Berrowings

5. Statutory Liabilities (GPF,TDS, WC TAX,CPF GIS NPS):

a) Overdue

b) TDS Payable

34,84,673

41,32,94]

¢} Professional Tax Due

£8,000

81,900

d) Provident Fund Payable

5,12,899

19,02,658

&) ESI Contribution Payable

24,154

22,936

6. Other Current Liabilities

a) Salaries

180,93,106

b) Receipts against Sponsored Projects

¢} Receipts against Sponsored Fellowships & Scholarships

) Unutilised Grants

& Grants in Advance

) Miscellaneous Funds

41,76,046

44,78 408

#) Other Liabilities

123,14,386

109,96,217

h) Scholarships

TOTAL (A}

491,14,511

611,36,056

B. PROVISIONS

1. For Taxation

2 Gratuity

3. Superannuation/Pension

4, Accumulated Leave Encashment

5 LIC Premium Payable

1,82,589

194,902

6. Trade Warranties/Claims

7. Others {Specify)

-

TOTAL (B)

1,582,589

1,94,902

TOTAL (A+B)

4492,97,100

613,30,958
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VIGNAN'S FOUNDATION FOR SCIENCE, TECHNOLOGY AND RESEARCH

VADLAMUDI
SCHEDULE 7 - INVESTMENTS
Particulars As at 31.03.2018 As at 31.03.2017
Long Term Investments
a) Others (specify) - -
Total - -
Short Term Investments
a) SBI OVERNIGHT REG FUND 561,83,619.00 -
b) SBI EQUITY HYBRID FUND 100,00,000.00 -
¢) RELIANCE MONEY MANAGER FUND 300,00,000.00 -
Total 961,83,619.00 -




VIGNAN'S FOUNDATION FOR SCIENCE, TECHNOLOGY AND RESEARCIH

VADLAMUDI

SCHEDULE 8 - CURRENT ASSETS

Particulars

As at 31.03,2018

As at 31.03.2017

1.5tock:

a) Stores ar Spares

) Loose Tools

¢) Publications

d) Unifroms

2 Sundry Debtors (Fee Receivables):

a) Outstanding for a period

exceeding six months

D) Others

3. Cash Balances in hand
{(including cheques/ drafts and imprest)

8,251

28,973

4. Bank Balances

(to be further classified as pertaining to earmarked fund or
otherwise)

a) With Scheduled Banks:

In Current Accounts

163,74,935

149,93,018

In Term Deposit Accounts

1548,55,125

1444,09,424

In Savings Accounts

1283,30,394

2666,80,125

b) With Non-Scheduled Banks:

In Current Accounts

In term deposit Agcounts

In Savings Accounts

5. Post Office- Savings Accounts

TOTAL

2995,68,704

4261,11,540




VIGNAN'S FOUNDATION TOR SCIENCE, TECHNOLOGY AND RESEARCH

VADLAMUD!

SCHEDULE 9 - LOANS, ADVANCES & DEPOSITS

Particulars

As at 31.03.2018 § As at 31,03.2017
1. Advances to Employees:
{Non-interest bearing)
a) Salary 1,41,151 35,100
b} Festival - -
LTC - ~
d) Medical Advance - -
¢} Othey (Advances for Expenditure) 4,47 617 441,974
2, Long Term Advances to Employees:
(Interest bearing)
a) Vehicle loan - -
b) Home loan - -
c) Others (to be specified) - -
3, Advances and other amounts recoverable in cash or in kind
or for value o be received:
a) On Capital Account 230,67,819 225,96,114
b) to suppliers 18,40,410 68,75,941
¢) Service providers 859,302 4,60,968
4. Prepaid Expenses
a) Insurance 54,527 39,820
b) Internet 11,70,869 16,20,631
c) Others 64,72,814 54,81,303
5. Deposits
a) Telephone 51,239 46,249
b) Lease Rent 2,95,000 3,18,000
c) Electricity 19,18,950 19,18,950
d) MCI, if applicable - -
&) Security deposit 750 750
f) Gas deposit 6,800 6,800
) AP Food Processing Sociely 50,000 50,000
6. Income Accrued
a) On Inv. Earmarked/Endowment Funds - -
b) On Investments-Others - -
o) On Loans and Advances
d) Pee receivable 216,30,558 98,88,771
7. Other recejvable
a) Debit balances in Sponsored Projects - -
b} Debit balances in Fellowship & Scholarship - -
¢) Grants Recoverable - -
d) TDS Receivables 57,71,770 46,08,574
&) TCS Recejvables 360,326 3,60,326
f) Others 24,500 -
8. Claims Receivable - -
TOTAL 641,64,402 547,50,271




VIGNAN'S FOUNDATION FOR SCIENCE, TECHNOLOGY AND RESEARCH

VADLAMUDI
SCHEDULE 10 - ACADEMIC RECEIPTS
Particulars As at 31.03.2018 As at 31.03.2017
FEE FROM STUDENTS
Academic
1. Tuition Fee 6404,41,021 5086,57,003
2 Admission Fee 424,119,128 383,606,100
3. Campus Recruitment Training Fee - -
Total {A) 6828,60,149 5470,23,103
Examinations
1. Admission-test Fee 108,77,972 76,556,586
2, Annual Examination Fee 324,34,746 317,71,350
3. Mark Sheet, Certificate Fee 34,41,000 36,55,450
Total (B) 467,53,718 430,83,386
Other fees
1, Identity Card Fee 1,87,660 1,53,180
2. Consultancy and other receipts 66,16,710 67,28,736
3. Medical Fee - -
4, Transportation Fee - -
5. Other Receipts
1) Non Govt Research Grants 56,64,240 51,00,700
if) Consultancy Receipts 106,76,800 £5,87,325
iif) Receipts from non govt bodies for infrastructure 85,00,000 30,00,000
iv} Receipts from Alumni Contribution 19,76,000 14,92,000
' Total (C) 336,21,410 230,61,941
Sale of Publications
1, Sale of Syllabus and Question Paper, etc. - -
2 Sale of Prospectus including Admission Forms -
Total (D) - -
GRAND TOTAL (A+B+C+D) 7632,35,277 6131,68,429
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VIGNAN'S FOUNDATION FOR SCIENCE, TECHNOLOGY AND RESEARCH

VADLAMUDI

SCHEDULE 11- GRANTS & DONATIONS (Irrevocable Grants & Subsidies Received)

Particulars

As at 31.03.2018

As at 31.03.2017

1) Central Government

-

2) State Government(s)

-

3) Government Agencies

4) Institutions/Welfare Bodies

5) International Organisations

6) Others (Specify)

TOTAL

SCHEDULE 12 - INCOME FROM INVESTMENTS

Particulars

As at 31.03.2018

As at 31.03.2017

1) Capital Gain on MF Investments

11,83,619

2) Others (specify)

TOTAL

11,83,619

SCHEDULE 13 - OTHER INCOME

Particulars

As at 31.03.2018

As at 31.03.2017

A. Income from Land & Building

1. Hostel Room Rent

2. License Fee

3. Hire Charges of Auditoriun/Play Ground/

Convention Cenlre, etc.,

4, Electricity & Water Charges

Total

B. Sale ofInstitute’s publications

C. Income from holding events

1. Gross Receipts from Annual Function/Sports Carnival

Less: Direct Exp. on the Annual Function/Sports Carnival

2. Gross Receipts from Fetes

Less: Direct Expenditure incurred on the Fetes

3. Gross Receipts for Educational Tours

Less: Direct Expenditure incurred on the Tours

4, Others (to be specified and separately disclosed)

Total

D. Interest on Term Deposits:

a) With Scheduled Banks (FDRs)

116,06,335

121,64,484

b) With Non-Scheduled Banks

¢) With Institutions

d) Others

Total

116,06,335

121,64,484

E. Interest on Savings Accounts:
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Particulars

As at 31.03.2018

As at 31.03.2017

a) With Scheduled Banks

58,07,143

68,39,875

b) With Non-Scheduled Banks

¢) With Institutions

d) Others

Total

58,07,143

68,39,875

F. Interest On Loans:

a) Employees/Staff

b) Others

Total

G, Interest on Debtors and Other Receivables

H. Others

1. RTIFee

Z Income from Royalty

3. Sale of Application Forms (Recruitment)

4, Application Fee

5. Profit an Sale/ Disposal of Assets:

a) Owned Assets

b) Assets acquired out of Grants/received Free of Cost

6,Others

7, Prior Period Adjustments

Total

GRAND TOTAL (A+B+C+D+E+F+G+H)

174,13,478

190,04,358




VIGNAN'S FOUNDATION FOR SCIENCE, TECHNOLOGY AND RESEARCH

VADLAMUDI

SCHEDULE 14 - STAFF PAYMENTS & BENEFITS

Particulars As at 31.03.2018 As at 31.03.2017
a) Salaries and Wages
Teaching Staff 1872,01,176 1656,38,594
Non-Teaching Staff 510,39,459 454 74 689
b) Incentives 16,38,999 945,765
¢} Contribution o Provident Fund 67,04,936 63,67,122
d) Staff Welfare Expenses 34,97,930 34,03,092
€) Honororium 8,00,959 7,93479
f) Faculty Development 61,57,121 42,371,042
) Staff Recruitment expenses 7,24 055 5,86,547
h) Contribution to ESI 7,87 868 6,15,100
TOTAL 2585,52,503 2280,55,430
SCHEDULE 15- ACADEMIC EXPENSES
Particulars As at 31.03.2018 As at 31.03.2017
a) Laboratory Expenses 15,89,242 14,20,591
b} Field Work/Participation 6,82,859 2,35,611
¢} Seminar/Workshop 17,74,373 26,12,796
d) Payment to Visiting Faculiy 33,38,447 27,74,715
¢} Seed Money 55,00,000 16,00,000
f) Examination Expenses 138,93,852 123,74,477
g) Student Welfare Expenses 31,56,261 91,60,551
h) Admission Expenses 298,18,475 232,65,586
i) Convocation Expenses 37,36,684 38,03,365
{) Publications 1,29,990 -
k) Stipend /Means-cum-Merit Scholarship 23,29,750 28,22,000
D Training & Placement Expenses 140,15,660 78,71,783
TOTAL 799,65,593 679,41 475
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VIGNAN'S FOUNDATION FOR SCIENCE, TECHNOLOGY AND RESEARCH

VADLAMUDI

SCHEDULE 16 - ADMINISTRAIVE AND GENERAL EXPENSES

Particulars As at 31.03.2018 | As at 31.03.2017
a) Electricity and Power 201,24,283 178,69,104
b) Rates, Taxes and Licences 34,37,034 32,12,813
) Postage & Telegram 7,86,725 4,98, 884
d) Telephone and Internet Charges 14,59,754 17,02,725
g} Printing and Stationary 17,97,727 31,53,890
f) Traveling and Conveyance Expenses 24 61,054 19,57,145
g) Expenses an Seminar/Workshops 3,92,198 27.92,734
h) Rent 21,55,981 26,24,472
i} Auditors Remuneration 5,70,300 5,52,000
j) Advertisement and Publicity 454,13,506 381,41,206
k) Magazines & Jornals 4,73,758 6,57,527
I) Miscellaneous Expenses 1,60,601 1,97,251
m) Functions & Celebrations 98,87,739 73,76 476
n} Research & Development 548,86,660 511,96,520
o) Expenditure on e- Journals 78,78,820 54,97 501
p) Security Charges 89,34,382 86,36,420
q) Meeting Expenses 9,09,345 13,567,794
1) Social Commitment Expenses 706,829 14,47,938
8) Legal charges - 11,64,500
8 Prior period adjustments - -
TOTAL 1624,36,696 1500,36,900

SCHEDULE 17 - TRANSPORTATION EXPENSES

Particulars

As at 31.03.2018

As at 31.03,2017

1. Vehicles (Owned by Educational Institution)

a) Running Expenses

10,09,084 10,62,1N
b) Repairs & Maintenarnce 4,23,095 3,77,592
¢) Insurance Expenses 78,858 60,481

2. Vehicles (Not-owned by Educational Institution)
a) Runnirig, Repairs & Maintenance Expenses 7,82,784 11,28,020
TOTAL 22,93,821 26,28,284
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VIGNAN'S FOUNDATION FOR SCIENCE, TECHNOLOGY AND RESEARCH

VADLAMUDI

SCHEDULE 18 - REPAIRS & MAINTENANCE

Particulars

As at 31.03.2018

As at 31.03.2017

a) Building 23,91,284 39,45,767
b) Fixtures 3,22,898 2,78,020
¢) Plant & Machinery 442,888 2,09,282
d) Office/Sports Equipments 17,14,601 10,15,788
&) Computer Maintenance (including Softwares) 10,73,914 7,56,536
f) University Maintenance 74,92,683 28,04,944
) Blectrical Maintenance 6,73,386 11,10,236
TOTAL 141,11 654 101,20,573
SCHEDULE 19 - FINANCE COSTS
Particulars As at 31.03.2018 | As at 31.03.2017
a) Interest on Car loan 1,93,514 2,73,657
b) Interest on SOD Loan 6,19,198 7,67,932
c) Interest on term loan 257,18,423 340,72,676
d) Interest on Deposit Loans 88,482 5,067,068
e) Bank charges 2,06,025 7,82,437
TOTAL 268,25,642 364,063,771
SCHEDULE 20 - DEPRECIATION
Particulars As at 31.03.2018 | As at 31.03.2017
Depreciation 726,42,921 729,56,341
TOTAL 726,42,921 729,56,341
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